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OATH OR AFFIRMATION

I, Mike Manfredonia , swear(or affirm) that, to the

best of my knowledge andbelief the accompanying financial statement and supporting schedules pertaining to the firm of
Mercury Capital Advisors, LLC , as

of December 31,2019 ,are true and correct. I further swear(or affirm) that neither the company

nor any partner,proprietor, principal officer or director has anyproprietary interest in any account classifiedsolely asthat of
a customer,except as follows:

TEJAL DHINGRA

Commission#50053171 Sianature
Notary Public, State of New Jersey

My Commission Expires

January 19, 2022 Chief Operating Officer
Title

Not Public

This report**contains (check all applicable boxes):

(a) Facing page.
(b) Statement of Financial Condition.
(c) Statementof Income (Loss).

(d) Statement of Changesin Financial Condition.

9 (e) Statement of Changes in Stockholders'Equity or Partners' or Sole Proprietor's Capital.

0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

0 (g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possessionor control RequirementsUnder Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 andthe

Computationfor Determination of the ReserveRequirementsUnder Exhibit A of Rule 15c3-3.

] (k) A Reconciliationbetween the audited andunaudited Statementsof Financial Condition with respectto methods of con-
solidation.

(1) An Oathor Affirmation.

(m) A copy of the SIPC SupplementalReport.

0 (n) A copy of the Exemption Report and letter from the independent registeredpublic accounting firm.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Tel: 212-885-8000 100 Park Avenue

Fax: 212-697-1299 New York, NY 10017
www.bdo.com

Report of Independent Registered Public Accounting Firm

To the Member of
Mercury Capital Advisors, LLC
New York, New York

Opinion on Financial Statement

We have audited the accompanying statement of financial condition of Mercury Capital
Advisors, LLC (the "Company") as of December 31, 2019, and the related notes (collectively
referred to as the "the financial statement"). In our opinion, the financial statement presents
fairly, in all material respects, the financial position of the Company at December 31, 2019, in
conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company's management. Our responsibility
is to express an opinion on the Company's financial statement based on our audit. We are a
public accounting firm registered with the Public CompanyAccounting Oversight Board (United
States) ("PCAOB") and are required to be independent with respect to the Company in
accordance with the U.S.federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statement is free of material misstatement, whether due to error or fraud. Our audit
included performing procedures to assessthe risks of material misstatement of the financial
statement, whether due to error or fraud, and performing procedures that respond to those
risks.Suchprocedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statement. Our audit also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the

§ overall presentation of the financial statement. We believe that our audit provides a reasonable
basisfor our opinion.

9&O DSA,LLP
We have served as the Company's auditor since 2015.

New York, New York
February 27, 2020

BDO USA, LLP, a Delaware limited liability partnership, is the U.S. member of BDOInternatíonal Umited, a UKcompany limited byguarantee, and forms part of the

international BDO network of independent member firms.

BDOis the brand name for the BDOnetwork and for each of the BDOMember Firms,
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Mercury Capital Advisors, LLC
Statement of Financial Condition
December 31, 2019

Assets

Cash $ 259,431
Restricted cash (Note 2) 3,011,225
Accounts receivable, net of accumulated reserve of $1,312,750 21,791,375
Due from affiliates 15,488,028
Prepaid expenses and other assets 193,222
Fixed assets, net 20,331

Total assets $ 40,763,612

Liabilities and Member's Equity

| Accounts payable and accrued liabilities $ 109,046
Due to affiliates 85,527

Total liabilities 194,573

Commitments and contingencies (Note 5)

Member's equity 40,569,039

Total liabilities and member's equity $ 40,763,612

The accompanying footnotes are an integral part of these financial statements.
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Mercury Capital Advisors, LLC
Notes to the Financial Statements
December 31, 2019

1. Organization and Nature of Business

MercuryCapitalAdvisors, LLC ("MercuryCapital"or the "Company") isa limited liabilitycompany established
in the state of Delaware. The Company became registered as a general securities broker-dealer with the
Securities and Exchange Commission ("SEC") on September 2, 2010 and is a member of the Financial
Industry Regulatory Authority ("FINRA") and the Securities Investor Protection Corporation ("SIPC"). The
Company is a single member LLC wholly owned by Mercury Capital Advisors Group, LP ("MCA LP") which
is wholly owned by IVC Hermes Holdings Inc. ("lVC Hermes") who is wholly owned by Investcorp S.A
("lVC SA"). The Company does not carry securities accounts for customers or perform custodial services
and, accordingly, claims exemption from Rule 15c3-3 of the Securities Exchange Act of 1934.The Company
became licensed by the State of New York Department of Financial Services as an insurance agent on
September14, 2017.

@ Mercury CapitalAccess, LLC ("MercuryAccess") is a limited liability company established on April 20, 2016
in the state of Delaware. Mercury Access is an investment advisor and the general partner to our iFunds
platform.Mercury Access is registered as an investment adviser under the Investment Advisers Act of 1940,
as amended, with the Securities and Exchange Commission("SEC"),and serves as the investment manager
to Mercury iFunds. Mercury Access is responsible for the day-to-day operations of Mercury iFunds, which is
a state of the art, end-to-end, digital solution offering a broad range of alternative investments across the
liquidity spectrum that is offered to the retail investors by Mercury Capital. Mercury Access isa single member
LLC and is wholly owned by MCA LP which is wholly owned by IVC Hermes who is wholly owned by IVC
SA.

The Company assists private equity, real estate, infrastructure, venture capital, distressed, mezzanine,
secondary and other third-party managers in the capital raising process. The Company also assists general
partner and limited partner clients in other related activities such as capital raising advisory, co-investment
and other direct deal placement, agency of secondary sales of limited partnership interests and placement
of private investments in public equity. The Company earns placement and advisory fees from these sources.

2. Summary of Significant Accounting Policies

§ Basis of Presentation
The Company'sfinancial statementshave been prepared in accordancewith accounting principlesgenerally
accepted in the United States of America ("US GAAP").

The following is a summary of the significant accounting policies foliowed by the Company:

Use of Estimates

& The preparationof financial statements inconformity with US GAAP requires management to make estimatesand assumptions that affect the reported amountsof assetsand liabilities and disclosure of contingentassets
and liabilities at the date of the financial statements and the reported amounts of revenues and expenses
during the reporting period. Actual results could differ from these estimates. The Company has not utilized
any significant estimates in the preparation of the financial statements.
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Mercury Capital Advisors, LLC
Notes to the Financial Statements
December 31, 2019

2. Summary of Significant Accounting Policies (continued)

ASC Topic 460, "Guarantees" requires the disclosure of representations and warranties which the Company
enters into which may provide general indemnifications to others. The Company in its normal course of
business may enter into other legal contracts that contain a variety of these representations and warranties
that provide general indemnifications. The Company's maximum exposure under these arrangements is
unknown, as this would involve future claims that may be against the Company that have not yet occurred.
However, based on its experience, the Companyexpects the risk of loss to be remote.

Cash and Restricted Cash

Cash consists of cash in banks, primarily held at one financial institution and at times may exceed federally
insured limits. It is the opinion of management that the solvency of this financial institution is not a concern
at this time. Cash is an unrestricted,allowable asset for net capital purposes.

Restricted cash represents cash pledged as collateral against a revolving credit line taken out by MCA LP in
the amount of $2.5 million as of December 31, 2019.

Accounts Receivable

Accounts receivable are stated at unpaid balances, less any reserves. Interest on long-term receivables
is recognized over the term of the receivable and is calculated using the simple-interest method on
principal amounts outstanding. Some long-term receivables carry interest rates on the outstanding
unpaid balance that approximate interest rates for similar term receivables.

The Company considers a receivable uncollectible when, based on current information or factors, it is
probable that the Company will not collect the receivable balance and related interest payments
according to the receivable agreement. Accounts either have an allowance established or are written
off when management believes that the collection, after considering current economic conditions,
business conditions and collection efforts, of the receivables and related interest is doubtful.

The Company analyzes specific accounts receivable, client concentrations, client credit worthiness,
current economic trends and changes in its customer's payment terms when evaluating the adequacy
of doubtful accounts. At December 31, 2019, the MCA LP has determined that an accumulated reserve
of $1,312,750 is required to state accounts receivable at their net realizable value.

Certain accounts receivable balances are pledged as collateral against a revolving credit line taken out
by MCA LP and are outstanding at December 31, 2019.

Fixed Assets
Fixed assets consist of furniture and computer hardware, which are stated at cost. Fixed assets are
depreciated using the straight-line method over the estimated useful lives of assets, which range from five to
sevenyears. The Company's managementreviews fixed assets for impairmentwhenever events or changes
in circumstances indicate the carrying amount may not be recoverable. If impairment is identified, the asset
is written down to fair value. As of December 31, 2019, no fixed assets have been deemed impaired.
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Mercury Capital Advisors, LLC
Notes to the Financial Statements
December 31, 2019

2. Summary of Significant Accounting Policies (continued)

Fair Value of Financial Instruments

The carrying value of short-term financial instruments, namely accounts receivable, approximates the fair
value of these instruments. Fair value is defined herein as the price that would be received from selling an
asset or paid to transfer a liability in an orderly transaction between market participants at the measurement
date. The Company values its financial instruments using hierarchy of fair value that maximizes the use of
observable inputs and minimizes the use of unobservable inputs when measuring fair value.

The fair value hierarchy can be summarized as follows:
• Level - 1 Valuations based on quoted prices in active markets for identical assets or liabilities that the

Company has the ability to access. Since valuations are based on quoted prices that are readily and
regularly available in an active market, valuation of these products does not entail significant degree of

§ judgment.
• Level - 2 Valuations based on quoted prices in markets that are not active or for which all significant

inputs are observable, either directly or indirectly.
• Level - 3 Valuations based on inputs that are unobservable and significant to the overall fair value

measurement.

Changes in fair value are recognized in earnings each period for financial instruments that are carried at fair
value.

Income Taxes
The Company is a single-member limited liability company that is treated as a "disregarded entity" for federal
and state income tax purposes to the extent permittedby law.Therefore, the Company makes no provision
for federal or state income taxes. However, the Company is subject to the New York City Unincorporated
BusinessTax ("NYC UBT"). Income taxesare accounted for using the liability method of accounting. Under
this method, deferred tax assets and liabilities are recognized for the expected future tax consequences of
differences between the carrying amounts of assets and liabilities and their respective tax basis, using
currently enacted tax rates. The effect on deferred assets and liabilities of a change in tax rates is recognized
in income in the period when the change is enacted.

The Companyalso applies ASC Topic 740-10 "Accountingfor Uncertainty in Income Taxes"which sets out
a framework for management to use to determine the appropriate level of tax reserves to maintain for
uncertain tax positions.This interpretation uses a two step approach wherein a tax benefit is recognized if a
position is more likely than not to be sustained, and the amount of benefit is then measured on a probabilistic
approach, as defined in the guidance. The guidance also sets out disclosure requirements to enhance
transparency of an entity's tax guidance reserves. As of December 31, 2019, management of the Company
has determined that there are no uncertain tax positions that need to be recorded.

Tax laws are complex and subject to different interpretations by the taxpayer and respective governmental
taxing authorities. Significant judgment is required indetermining tax expense and in evaluating tax positions,
including evaluating uncertaintiesunder US GAAP. The Company reviews its tax positions and adjusts its
tax balances as new information becomes available. The federal, New York State and New York City tax
returns of MCA LP, the Company's parent, are open to audit for the year ended December 31, 2016, and
later. The Company is not currently under examination by any tax authority, nor are there any pending
examinations.
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Mercury Capital Advisors, LLC
Notes to the Financial Statements
December 31, 2019

2. Summary of Significant Accounting Policies (continued)

Intercompany Balances with Affiliates
Receivables from and payables to affiliated companiesare offset and the net amount receivable from and/or
due to each affiliate is reported in the statement of financial condition as there is a legally enforceable right
to set off the recognized amounts and there is an intention to settle on a net basis, or realize the asset and
settle the liability simultaneously.The balance relates to advisory fee expenses, expenses paid by MCA LP
and shared with Mercury Capital and reimbursable expenses that are transferred back to affiliates.

During December 2019, Mercury Capital Advisors, LLP, the UK broker dealer, was the victim of a cyber
breach that resulted in a loss of £207,164. The loss was uncovered during January 2020 and reported to all
regulatory bodies in the US and UK. The Company filed a ciaim with its insurance carrier via its Fideiity bond
which is currently under review.As a result of the breach,the Companyhas implemented verbal verification
of all invoices before payment, multi-factor authentication and an external e-mail banner on all incoming e-
mails from outside sources.

Recent Accounting Pronouncements

Leases

In February 2016, the FASB issued ASU No. 2016-02, "Leases" (Topic 842), that requires lessees to
recognize a right-of-use asset and a lease liability on the balance sheet for all leases with the exception of
short-term leases. For lessees, leases will continue to be classified as either operating or finance leases in
the income statement. Lessor accounting is similar to the current model but updated to align with certain
changes to the lessee model. Lessors will continueto classify leases as operating, direct financing or sales-
type leases. The new standard must be adopted using a modified retrospective transition and requires
applicationof the new guidance at the beginning of the earliest comparative period presented.The guidance
is effective for fiscal years beginning after December 15, 2020. Early adoption is permitted. The Company is
evaluating the impactof this new pronouncement on its financial statementsand related disclosures, because
MCA LP is the signer of the leases.

Current Expected Credit Loss ("CECL")
In June 2016, the FASB issued ASU No. 2016-13, "Financial Instruments - Credit Losses (Topic 326):
Measurement of Credit Losses on Financial Instruments", which amends the FASB's guidance on the
impairment of financial instruments. This adds to United States generally accepted accounting principles
("U.S. GAAP") an impairment model (known as the CECL model) that is based on expected losses rather
than incurred losses. Under the new guidance, an entity recognizes as an allowance its estimate of lifetime
expected credit losses, which the FASB believes will result in more timely recognition of such losses. The
ASU is also intended to reduce the complexityof U.S. GAAPby decreasing the number of credit impairment
models that entities use to account for debt instruments. Further, the ASU makes targeted changes to the
impairment model for available-for-sale debt securities. The new CECL standard is effective for annual
reporting periods beginning after December 15,2019, and interim periods therein. The Company is currently
evaluating the effect of adopting the new standard and expects that the impact to the Company's financial
statementswill be minimal.
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Mercury Capital Advisors, LLC
Notes to the Financial Statements
December 31, 2019

3. Fixed Assets

Furniture $ 174,441
Computers 74,945

249,386

Less: Accumulated depreciation (229,055)
Fixed assets, net $ 20,331

4. Related Party Transactions

On November 9, 2010, and amended on May 29, 2013, the Company and MCA LP entered into an
Administrative Services and Expense Sharing Agreement (the "Expense Sharing Agreement"). In
accordance with the ExpenseSharing Agreement, the Company shall, on a monthly basis, reimburse MCA
LP for salaries and related expenses of registered investment personnel as well as a proportionalshare of
certain administrative and overhead costs paid on behalf of the Company.

5. Commitments and Contingencies

Operating Leases

Future minimum lease commitments allocated by MCA LP under non-cancellable leases at December 31,
2019, are as follows:

Year Ending December 31

2020 $ 664,802
2021 57,644
2022 7,916

Total $ 730,362
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Mercury Capital Advisors, LLC
Notes to the Financial Statements
December 31, 2019

6. Financial Instruments and Fair Market Valuation

At December 31, 2019, all of the Company's financial instruments were carried at historical cost. The
Company estimates that the carrying value of all financial instruments, other than long-term accounts
receivable described below, approximates the fair value.

The fair value of long term accounts receivabie is determined usinga discounted cash flow model.This model
primarily uses observable and unobservable inputs such as a discount rate based upon similar (public)
instruments,taking intoaccount, among other factors, the credit quality and industry sector of the issuerand
the reduced iiquidity associated with these private instruments. The Company's financial instruments are
considered to be Level 2 instruments within the fair value hierarchy.

The Company estimates that the fair value of long-term accounts receivable at December 31, 2019, is
$1,709,815 less than the amount at which they are carried on the statement of financial condition. In order
to calculate the fair value, the Company compared the net present value of future cash flows related to long-
term receivables to the amount at which these receivables are carried on the statement of financial condition.

$ The discount rate used in this net present value caiculation consisted of the three-year Treasury rate plus
the US corporate BBB effective yield rate, the sum of which was 4.81%.

7. Net Capital Requirements

As a registered broker-dealer, the Company is subject to the SEC Uniform Net Capital Rule ("Rule 15c3-1")
of the Securities Exchange Act of 1934, which requires the maintenanceof minimumnet capitai. Under Rule
15c3-1, the Company is required to maintainminimum Net Capital equal to the greater of $5,000 or 6 2/3%
of aggregate indebtedness. At December 31, 2019, the Company had net capital of $64,858, which was
$51,885 above its required Net Capital of $12,973. The percentageof aggregate indebtednessto net capital
was 300%.

The Company claims exemption from the provisions of Rule 15c3-3 under the Securities Act of 1934, in that
the Company's activities are limited to those set forth in the conditions from exemption appearing in
paragraph (k)(2)(i) of the Rule.

Periodicallythroughout the year, the Company made distributions out of member'sequity to the member.
These distributions are preapproved by the Company's Management Committee and are always contingent
on having adequate excess net capital Furthermore, these distributions are made within regulatory
guidelines and requirements, and the SEC and FINRA are notified as required.

8. Subsequent Events

Management evaluated subsequent events as of February 27, 2020, the date of which these financial
statementswere available to be issued.Management has notified the New York office's landiord its intent to
exercise their lease renewal option. Management is waiting to receive the terms and conditions of the lease
renewal.
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